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The Chinese dream, after all, is the dream;

We must realize it by closely depending o'nIthepeléf g

We must incessantly bring beneﬁis tg‘thle;ggg w
s

Realizing the great renewal of the Chinese nation is the
greatest dream for the Chinese nation in modern history.

———— quotes from Chinese President Xi Jinping
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The Global Impact of Trump's Trade Wars

In the extreme scenario that the White House imposes 25 percent tariffs on nearly all
Chinese and Mexican imports, global GDP could fall by nearly 0.8 percent within

two years. But even in the more likely event that the Trump administration only applies
25 percent tariffs on remaining Chinese imports, world GDP could still drop around

0.5 percent. Impact from
B U.5.-China tariffs
Change in global GDP U.S.-Mexico tariffs
PERCENT DEVIATION FROM BASELINE 10% fall in global equities
Q3
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